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Bk - SCAHA R AT HEERERTEA AL R EAEERBLE = HRHENEBRBENERRA
AEBBEERAETEMMER WX XA FTE A E M GRRRARFRS - SCA HARME G BSCAN 2 E W B
ANASCAH-_ZEZLF A+t NAHE-BERARANHEEIERR  RURER/ARRNEEAL -

EHHERENEFNN T SF A -HRBE_Z-_F+_A=+—RLEARHE=F-

REEHHERE BE_F-—FF T FN_FT-_F+-A-+ - HLEFENFELRD A
/343,000,000 7T - 43,000,000 7T £243,000,0007% T °

BREFTRAUETTIAZ BEENHERZETHARIBRSERERS HRSEEMHEHREL
BZEEFELRAEZNEAB LR (BAEERRKRINHER25% @ Bt RIFEHHEHZEETNHE
BERHERBET ETRABI4ALSELAALTEREN BB L AMRE - MER R EST KRB E14A34(%
MBIIRRMAERTE AEERET ETHRANOHEEAEE -

NEBEBESCA HAR HEISINT

BE-_T—-f BE-_T—-f

+-—A=+—H1L +-—A=+—H1L

BFERERS EEMGHEI LREE FEMNERRSHE
BT BT

REERSCAHAEE E @ 43,000,000 9,382,418
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RIZE-ZFRNATTNAR #28XEBARAA(HETED MEEAX(BRARAA ([#E
BRDORBARFZEMBAR) BELREE (—RMEALD AILHMERTEGZ ((HERMEREGZE]
Bl MEEERLAEBEAEURENERHREHRLLEPRA_ZZNF T - AT=ZBZERH
B MQHEBERERBEFIEREBHENEILIGHEHBENTIEREERMBOTELEREE

TERHERZENFHH T SFAAA-TNARE_T——F+=-A=+—Hik-

REFEREERSE 2 SF A -TAAE-_Z—ZEF+-_A=+—HBHHEBNIEZFE +
fR A£8,000,0008 L HE-_E——FR_F——_FF+_A=FT—HIEFEZFE LR % 5 A13,500,000
78 7T 516,000,000/ JT °

REFTRAUETTHAZ  BREFEGHEGZLETORIBRFERER S ARLEHERHERD
FNESEFELRIAENEAG DL ERYBIBI%EBELN5% - At BREFERHERZETHNRE
MERXHERET ETHRNEI4ALSEI4ALTIEN R B I MR T - MER 2 ET MR B E14A34%
WBRRAERE AEEEEF EMRANEBRE -

AEERBLHFAEISFBOT
BE_F-—-% BE_T-—-F
+=ZA=+—-Hi +=ZA=+—-Hi
FERRERX S FER B LR FENERXSHE
T AT
AEERELHERFBRH
MITES 16,000,000 5,721,610

RZEBE——F+—AZ+ZH AR —H2EMBRAREIMREEAXBERAR(EE]  A—HA
FHAREE RBROLTREETVEED B EREBTL21% ~ 15.79% £10.00%# 5 2 A7) - L= —
ZHREADVHEAR(HEAR]D REHEAR EFEREK —BURTBRHERENEEN T
wERKEREN—EHERMEEREEREZRRE) HETFTAEE AT ——F+—A=-+=H
REVFZAESFE BE_ZT—NF+_A=T—"BIEHNTEFERSYVF B AKH29,000,0007T %
TEREATAESELHE 2HBHAEEMET EE0Z L BERMAMBRERS B HE
ZlA KT —=ZF+_A=t+—HBAL UREEARE-

BEHESR BHESEARAREE T ——F+_A=+T—"BHH kRBE-_Z——_F —_F—=F

FEZE—NF+ A=+ BL=ZAFEEEHEENFTFELR N AZT & AR¥29,000,0007T & A
R #£29,000,0007T ©
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A AR #16,800,0007T °

BREE-_MNHEAR HE_T——F T =ZFEK_FT-—NF+_A=+—HIE=ZAFEEEE:
B FE LR B A KR¥S,400,0007T + AR #16,800,0007T & A K #16,800,0007T °
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EARMRFE—_NHEHEARAMNEEFE LRABEFENER A DL X (BN L XKRINBHPRE% - Bt -
REHAEARME _NHEARBETHNRERERZERETHR AHRFEEZRTE MEHL
BSF LR A B 14A3ME R B L IR R BL IR E o
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+=A=+—81 +=A=+—81
BFERERS SEEEHEI LPREE FENERXSE
HEASMR _ _
F_MHEESR A R #8,400,0007T A R #8,400,0007T

RZF——F=ZA=+0 ARABBELRERARAA(HLR)IIL@HE(BHHE])  Rit@#
ZEZEARESEFBRHEERE AERTR(BFEEFE RFIKGEB) HELATRBEAREER
ERRE #LEBRASEMBESALHEL ZERHEENREEFENTHEOLNHSEEXR &
ARNAEBSZNAE  OAXAEBENXERFAHBARZENAAREER BHAKEETERFR, &
BAEREABEIBARAEELZZRE - RAXGRZATRIBTE  EHEXRERHEELRAE
HE - RBGRRETELE - TNEXAR  ROASKENKERAREAELRHEASENT AR
Em MEEAM EXEM WHEMREAD BHEERLMAMETAARFEERZZRE KA
EEFEATFRIAE AREXHEERMSELIAUELE FEAKRERTEYL = TWEXES -

BEHENFPR T —F=A=t+HREE_ZE——F+-_A=+—Hik-

BEEWSE 22— Fh_FT——F+_A=Z+—HILFENFE LR 5 R A39,290,000/% 7T &
151,210,000/ 7T °



F 3R 2012

OO0OO0OO0OOO0

wEBRBEZERABERRQA

REEFTRAUETTHAZ  REAGZETORIBRFERER S ARLZLHE firi
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NI RFEEZRTE  MERRET LR E14AMEN B REBERTE ©
AEBEEETZETHRHFBEOT
BE-_®—=-% BE-_®—=-%
+-ZA=+—HL +-ZA=+—HL
HERERS FEEGTEI LR FEENERXSH
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REEmMEZZ(FE)BERAA 130,000,000 3,196,759
(2P EEER
REBEREZTEZPEEEER 6,000,000 5,198,036
RZE—ZF
+—A+=BEH#H
AEEmMEZTZHEBREERS 15,210,000 678,129

B RE
(@) HAKEENBENMBEEXRBBEDFIL
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EERADAREMAEBEEE KRG HEARORESF 2 #RE

T HEA+-A=1t—"B ARAFEFRIETRABRARAXEEMHEBZE(EELEFMBE

BEHIEXVE) 7D - HERMDEESFTHEBLEELRAREZESFRBEKROEI2EREFE 2 ELM - =X
BELITRAUNMNEGE T EETRIZENE ARG RBXANEELAENT ¢
B HERORESZHFRE
180 B 3 R
& HEEE AT & R E 4 & B =R L3k R4
FEHEEO /NG| St NGl o) F 237,306,235/ B 1%
{EPN 936,0004% 8% 1
238,242,235/ Bk 1 999,000 239,241,235 23.94%
EREBERAA REHDRNER 2R BREMA — — 74.21%
1.00F TH R 1D
Sentential Holdings g NG ok £ REREER — — 100%
Limited 1.00ETH R
RBRH /NG| gt NGIliok ¥ 237,306,235/ i 1
fEA 9,088,000 & {5
246,394,235/ B 1 360,000 246,754,235 24.69%
EXEBERAA 2k UNGIL: op 7 60k & IR [ 8 — — 15.79%
1.00ETH R
ERXEBRERARA REHDRM0ER 10RFREE — = 100%
1.00€ TR KRG
ExTo Y /NG| REHDRM0ER 237,306,235/ & 1
fEA 9,038,000 A% 13
246,344,235/ B 47 360,000 246,704,235 24.69%
EXEBERRAA g NGl ok ¥ 38 AR A A — = 10.00%
1.00€ LA KRG
Daminos Management  SHEH| 2 A M EE 100 REE - - 100%

Limited

1.00E LA K5
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R
21 B EEAT BB e BHEE HERHHEE® BiaE ER 14
REA /NG {EPN — 6,933,000 6,933,000 0.69%
Johann Christoph
Michalski /NS {EPN = 290,000 290,000 0.03%
Ulf Olof Lennart
Soderstrom /NS BA — 290,000 290,000 0.03%
BiRE /NG| {EPN — 290,000 290,000 0.03%
HE /NG (5PN — 290,000 290,000 0.03%
TRE VNG| BA 100,000 290,000 390,000 0.04%
BRRE /NG BA = 290,000 290,000 0.03%

1. ZEBRHABLEB AR AR NZEZER - HASentential Holdings Limited ~ [E 5 B[ A R A & &Daminos Management
Limited > BI# B74.21% * 15.79% }210.00% ° Sentential Holdings Limited#) & 8 & TR AR ZeHEFE -

2. ZEBROABLZEBARRARNZEZERL HASentential Holdings Limited ~ & 52 B (£ A R 2 & &Daminos Management
Limited > B ¥ A74.21% * 15.79% % 10.00% © E%F%EBE/AETa@%%ﬁaﬁéﬁﬂﬁﬁﬁa%%&ﬂﬁﬁﬁ °

3. ZERMDUABLZEE AR QTR EERL - 2 BHSentential Holdings Limited ~ [ 5 BB B[R A 7 Daminos Management
Limited? Bl ¥ E74.21% ~ 15.79% 2 10.00% ° Daminos Management Limited®) 2 S E T AR EZ FIHE -

4. EEMSBRENFBHNBRETE] -5

B EXFTIEES  RBEEFRHEGRIIFEI2GRATRF 2 ECMAREKREFETRANG A QA R
R ARBREFHIETHRAEMERARAKEEMMEEEZE (EERES MAERMEXVER) 2 B
HERNDIESTHRAEAREIORE -

BREE

EHZHAB(Z A EARRARRR-_ZZLEAATNENETRERZEGREMRAE YR _FT L
FRATNMEAEFTSRERIREM - LT ENGERTE LTRUE T LENHRE WER) -

ZEBEERSILBEEFAT  REE EF AKEITAKERR ZEMBRRIAEETMEKE QA M
BOIZEFZFHEAREEIIER  RENKEKY -
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EXQURNBERER/BENGRR REZE 26 URBRO 2 BAE ((BE]) R REE AR
MR ENSZEAREER EF AKEEAXERARZEMNRRIAKETAXNERAMETZES
ZRHBEARTREE(ER] -

ZitBm—_EEEFEATAREY RE+F HRTEBRHAIBHERD EFSERBEZAERAR
EHRA AREE(HTEE)BREZTEE BEINSARBcSERY REBBEBAAEZEXERE
EBENUMBBEBEREMGST  AREBRZEMERRGS Al ABRERBNS  BREZITEEEHE
SERNBEE BASERUTZHZERE  (BNAMBIMBEL2ERARERMIIBN 2 WTHE
(WERZHEHMAESXABIMELZEARERMIIBRO 2 FHRTE  RUNBOBABMZBOEE -

BRIELETRA REZASAREANEMFIIRRE2ZBAIRZBENBEERLRAFATIFEETHD
BITRIDZ30% - BRSEESEARAETAREANHEATEREREXGBRERIABGER 2 BB (BECT
F EEELARTEZERELERBERTEZZB) MBTRSETZIENEAE THREBENBHC
BITRDZ1% - AR LR ERE-TRHIZ BB BALBERRBERRAG EUEBRBRIAE - HERERF
ARATERRABUFATEESAHEABEALRLEZY @EHZFIAIRBEENEH(BEZR)
12 A HEOE HIEZH B RS HITHRMN01% AL RIMRBEBROREBQBMZETE  AKRHEEES
5,000,000 7T ' AIZBHREFNABEMAALBRRERRAG LBEBRERADAMAE  HAEE-

BE-T-—F+_A=+-"HLFEREEREAERLBERENEHFBEOT

REBRETETRHHE
BR R-F--f REk RiR RER REA  R-F-Zf
REEY [iid -A-8 i e ®E #% +-A=t-H e
A
s
ZERE —E--FMATEHA 8.648 936,000 = (936,000) = = — ZE-—-f#NAt+RAZE
—Z--#mA+EA
—E-—EFA-R 14.060 = 999,000 = = = 999,000 (Ma3)
RRH “EEAFE-A-THA 2.980 9,038,000 — (9,038,000) = = — Z“EZAE-B-1WMAZ
—Z-h&E-A=-+=8
—Z--FRAZH 14.060 = 360,000 = = = 360,000 (B z3)
RRA “T-ZFMATRA 5420 3,000,000 = = = = 3,000,000 (Bzk1)
—F——f@mA+AA 8.648 936,000 = = = = 936000 =ZT-——fMA+AHAE
—Z--#mA+EA
—Z-—EFA-R 14.060 — 2,997,000 = = = 2,997,000 (a3)
EE T —ETAE-_A-+WA 2.980 9,038,000 = (9,038,000) = = — “REAE-A-tHERE
ZE-NEZA=1=H
—Z--FRAZRA 14.060 = 360,000 = — = 360,000 (Bzk3)
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REBRETETROBE
Bk R-%--% | PR REiR “HH  R-F-Cf
REEY fTiE®E -f-H i (i 'x ## +-A=t-H figid
AT

Johann Christoph  =—Z——FNA+HA 8.648 80,000 = = = = 80,000 —F-——4WA+HAZ
Michalski —E--%WA+MmA
—ET--FRAZH 14.060 = 210,000 = = = 210,000 (W zE3)
Ulf Olof Lennart  —Z——%MA+HA 8.648 80,000 = = = = 80000 —E——fWA+EAZ
Soderstrom —Z--#mA+EA
ki 3 = 14.060 = 210,000 = = = 210,000 (Ha3)
BRE —Z——-£mA+AA 8.648 80,000 = = = = 80000 Z—E-—£MAt+HEAZE
“EZ-fMATEA
—E--fRA=H 14.060 = 210,000 = = = 210,000 (B zk3)
HEfh “E--fMmATHA 8.648 80,000 = = = = 80000 Z—E-—fMATHAZE
—E--%¥MA+MA
—E--EFA-R 14.060 = 210,000 = — = 210,000 (W a3)
HEE —Z-—-£@mA+AA 8.648 80,000 = = = = 80000 Z—E-—fMAt+HEAZE
—Z--fmA+MA
—Z--FRAZA 14.060 = 210,000 = = = 210,000 (=)
hER —Z-—4#NA+hA 8.648 80,000 = = = = 80000 =—ZT-—fMA+HEAZE
—Z--fMA+EA
—E--FRAZH 14.060 - 210,000 - - = 210,000 (W a3)

*£EES
Rt —“EEAE-A-THA 2.980 3,574,000 — (628,000) - - 2,946,000 (W ak2)
—Z-—-£@mA+AA 8.648 2,425,000 = (220,000) = = 2205000 Z—EF-—-£WA+RAZE
“EZ-FMATEA
—E-—£RH-H 14,060 — 10,795,000 = (495,000) = 10,300,000 (iE=)

29,427,000 16,771,000 (19,860,000) (495,000) = 25,843,000

BaEr. () MEEFN,000,000 RO KERE IR _Z-—ZFUATRERE_Z_ZTFNATWHBEITE-
(i) HHE 71,000,000 KO EERE IR-_ZE——FUA+RAE-_ZT_TFMNA+WHBETE-
(i) A& 1,000,0000 kO ERE IR -_T——FHNA+RERAE T _TFMNA+HBITEFE-
M2, () 20%®EREAEEBEG —FETE T —FTF_A-FTHWHKNUE-
(i) 30%MEREAIABZRLABMRMFELTE BIZT——F_A - +MHAKBE-
(i) S0%MEREATNELBBHR=ZFE1TFE T ——F_A=-+WHUE-
TwmAEER FEER_-_"ZE—-hF-_A-+=H-
B33 () HBENBR-_ZE——FAA_BHLAE-
(i) HZ66%R_-_ZE—=FRA_HHUE-
(i) FTEHTERER_-_ZT—NFRA -BRHUNE-
TwAEER T8RN _ZE-__FHA—B-
(IMEBKTt — FEF AL R CENEEEMEN S —F(FH T —FR - =ZFAH)RARENE
REE UREABANKRRIEHERAABERENERE  FAlEE -
(INMBEBBRYE — FEZLERARAFEEREFENMEN S —=FRARGEMERBEE  UARERANKRBTGHE
AEARAREREBHNENRE  HA{EE -

BEROFESFHEH

BREXPHBEEN RFRAEAER ARATEQMENEFXEEZENEBSIRG T /\RNFLRLE
RN FREARFNESFMEN  MKERETELREN - NQF - EREAR  EEFAHBARNKE
EMBEARNMETLEMNRE  BEEFTRESEMEMEABRBNEHEERN -
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ITERRREADARDEEBERD 2EZR AR

2R AR R A

RIE—ZF+ -_A=1—B ARAZTERRRARAZROMEEROEFLE SR REZSLHPE
P E336HEREFEZECMAZERARARWT

REROREBERGZHR
A R 45 HEBTERE
% 5 & 78 M %t #E 25 Y W BESLL
53]
ELEBRAERAT EmEAA 237,306,235 — 237,306,235 23.75%
Sentential Holdings Limited" REEH DA S 237,306,235 — 237,306,235 23.75%
ZEHRED TSN A MR 237,306,235
EA 936,000 999,000 239,241,235 23.94%
SCA Hygiene Holding AB ERmBEAA 216,431,897 — 216,431,897 21.66%
SCA Group Holding BV® A R Mg 216,431,897 — 216,431,897 21.66%
Svenska Cellulosa Aktiebolaget? PRGN A B 216,431,897 — 216,431,897 21.66%
BEESEREAR EmBEAA 62,365,000 — 62,365,000 6.24%
EHEEREBERAA AR Mg 62,365,000 — 62,365,000 6.24%
BEREEARAF g I UNGIEE ) - 62,365,000 — 62,365,000 6.24%
Cheah Capital Management Limited® YEH DA RS 62,365,000 — 62,365,000 6.24%
Cheah Company Limited® Rtk NI o - e 62,365,000 — 62,365,000 6.24%
BAERTEEEEERARY The CH Cheah Family Trust 62,365,000 — 62,365,000 6.24%
METEA
5 e ZREFTNRIPA 62,365,000 — 62,365,000 6.24%
I B [ 62,365,000 — 62,365,000 6.24%
i

ZERMDUANBELZEE AR QG W% EER - HHSentential Holdings Limited ~ [ 5 B FE B[R A 7] Daminos Management
Limited> B ¥ 574.21% ~ 15.79% % 10.00% ° Sentential Holdings Limited® 2 & B H/TR AR FTHEEFE - BIBEFHFRPE
161 - Sentential Holdings Limited R FHAH 2 HHFFXRBELREBRERAFFANKROFHEAER

% ER% 19 LASCA Hygiene Holding ABH) % 3 & 52 + H fiSvenska Cellulosa Aktiebolagetfdi # 2 & # & - Svenska Cellulosa
Aktiebolaget BRI MHTESTRE - B RAHN(EFAEREAIRFF) BFHFXFIMEENAA - REFF RHE KA - Svenska
Cellulosa Aktiebolaget## 1% {E A F1SCA Hygiene Holding AB¥ B M5 R B HE ©

ZEROANBEEESBEERATNEREL ARBBEEBARAAEAE2ZERE  MBEEEB AR QA A HECheah Capital
Management Limited$ 528.74% - Cheah Capital Management Limited# 2 &5 & 2 77 ¢ AN B Cheah Company Limited# & - M
Cheah Company Limited®) 2 3B Z TR A B B AERITE LR B MR A & (LAThe C H Cheah Family Trust®{EsEA F 19 - #18
BAERENRANFE BEFAFARBPEKY EEECEEESBRAF  BEEEBRAHF -+ Cheah Capital Management
Limited + Cheah Company Limited ~ B A RITEEEB AR AR  #HEEERMTE (MBEENRB) 2B HEIIEREEEES
ERRBFANRO T HEAER -

EEMBBRENFRENBERETS] & -
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HEBRBEZERAERARA

™ A S ==
w3 E %E == E 'I%
R-ZF-——F+=-A=+t—H
W+=BA=+—H
—E—-"f —T——F
B 5 #EIT BT
BE
EREEE
LE N 7 3,987,486,971 3,022,040,685
FHE i & s 4 6 185,167,942 184,797,092
EREE 8 12,954,724 10,445,847
BEMGSHREE 21 175,685,073 115,700,768
KEMEME 9 32,435,570 —
o 10 64,357,657 59,800,509
4,458,087,937 3,392,784,901
RENEE
FE 12 1,446,576,241 1,372,221,620
B REIEET - E b UWER R R IB B 13 1,115,984,965 939,353,259
TE R FE YR BsE A £ 5B 35(c) 42,303,573 43,273,883
DHEFRITER 14 6,101,567 1,292,449
BeERBEEEY 15 753,586,651 714,611,721
3,364,552,997 3,070,752,932
BEHSE 7,822,640,934 6,463,537,833
i
AATIESHEAEEEERHE
% A& 16 99,938,269 93,818,369
f% 17 % 8 16 1,668,318,024 1,119,423,427
HibfEE 18
— EHmoRRNPARE 112,930,244 81,621,981
— HAfb 2,237,731,131 1,843,730,722
HRESS 4,118,917,668 3,138,594,499
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neEEEAER
R—ZZE——F+-_A=+—H
W+=RA=+—H
—E-_f —T——F
B 5E #IT BT
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24 HfbWA —FHE —FKHE

BE+-—A=t+—BHiLZF

—E—_F —FT——F

T ow

R A Hb 75 BT A9 48 Bl U (B 5% (a) ) 32,303,815 15,615,468
i A BT 4 O 5 (BT 5222) 2,888,808 4,421,515
HEME WMERZRHENIBL (2,012,377) (1,415,845)
SNEETE N M — 58 (T 5£29) 3,434,145 4,298,605
& 1 {5 R A A9 Wk 2= (BT 5E6) 19,237,164 —
HEWA 1,696,165 —
"EEEHEE (HFE9) (689,911) =
Hith 1,549,923 (133,301)
58,407,732 22,786,442

(@ —ET——F AEBEETHPEWEBE QG UKD EATEE QMW A AR26282,3827t (& R
32,303,815 L) (ZF——4F : AR¥12,928,1247¢ (FHE #15,615,4687 7T) ) °

25 BEMETENER —45E

g#FE+-A=+—HIi2%F

—E—-—%f —E——F

T & IT
R LB AR 3,160,364,438 2,729,260,066
B T A (ff7E26) 560,611,450 398,843,794
BE R K AN 469,775,992 346,041,168
i 5 248,635,433 198,781,200
HEE A 277,334,981 213,927,598
Y BB MEETE (MEFE7) 192,290,672 152,323,987
& & AR 58,894,380 29,906,962
ERERNAZR 33,527,811 29,679,166
EHEER - EIIEH K& H i Fi 18 22,504,357 17,291,351
wEHEERS 46,975,882 16,470,468
RITEM 10,106,637 6,946,156
JE W BR SRR (B B 8 (BT 5213) 490,496 2,787,019
1% 25 R %7 A 6,145,526 6,039,377
THE Tt 2 4 Hb 56 A A s 8 (B 7E6) 4,526,495 4,595,187
A E 8 (M 5E8) 3,443,122 3,201,389
GFEEE(ER) 1,141,009 (119,746)
Hi & A 210,568,805 126,468,609
HENAN - HERKEEERRITHMAZ A5 5,307,337,486 4,282,443,751
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BETREAMAX —F&H

BETRA(BREZMS)BBNOT

BE+_-_A=+—HiLZHE

—E—=-%F —E——F
#&IT BT

EEB T EHEER
—BiES 221,706 369,133
FEETHERERET 67,526,395 38,754,598
67,748,101 39,123,731
BB THERENDFEER NS 46,225,333 18,183,000
T8 HFekiEs 411,689,491 319,134,274
BT EA 34,948,525 22,402,789
560,611,450 398,843,794

@) EE=EM2
H#EZ+_-_A=+—HLZ%E
—T—_%F —E——F
T BT
BF

—EAFH BEER - H4ZAEREYEF 14,862,694 12,575,786
— RIREF B X 80,496 78,971
—ERLEBRENQTEER 19,970,667 9,627,005
34,913,857 22,281,762
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wEBRBEZERAERARQA

B 15 i R MY o
BE_F _F+T-_A=1+—"RAL2#F

BETIRAMAX —FKE(#E)

(a)

EEME(E)

ERERE W RS0 T

(i)

BE_T-—Ft+_A=1+—HIEE2F:

EXFHe EE
A HER EBHREE ESRHBRKRE
REYMERN #H® BAEEE 4t
BT I &I BT
=5
— FEELE 4,176,299 13,750 5,230,764 9,420,813
— RERAXT 4,446,299 39,246 9,000,845 13,486,390
— RBH XL 2,648,542 13,750 1,043,465 3,705,757
—ERFEE 2,648,542 13,750 1,043,465 3,705,757
— HEMmEE 276,000 — 608,688 884,688
— BIREBE L 207,000 — 608,688 815,688
— RELE 207,000 — 608,688 815,688
— BREBEELE 207,000 — 608,688 815,688
— Johann Christoph Michalskist & 23,006 — 608,688 631,694
— UIf Olof Lennart Soderstrom4t 4 23,006 — 608,688 631,694
— HEXE — — — —
14,862,694 80,496 19,970,667 34,913,857
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26 ETRAMAX —4AKE(E)

() EEM=#E)

iy HEZZE——F+ZA=T—HLEZF:
EXFHE FBE
FERE - HMOERE R eEtE EREHEBRE
REMEHN #HR BATFEE it
T BT BT T
EE
— FEARE LA 3,417,571 12,000 3,153,398 6,582,969
— RRAXL 3,417,571 36,511 4,856,403 8,310,485
— AR L 2,441,297 12,000 — 2,453,297
— EETEE 2,479,347 18,460 — 2,497,807
— HEMEE 240,000 — 269,534 509,534
— BIREH - 180,000 — 269,534 449,534
— TRELE 180,000 — 269,534 449,534
— RREEE 180,000 — 269,534 449,534
— Johann Christoph Michalski’t 4 20,000 — 269,534 289,534
— UIf Olof Lennart Soderstrom 4t 4 (a) 14,994 — 269,534 284,528
— HWE K E(b) 5,006 — — 5,006
12,575,786 78,971 9,627,005 22,281,762

(@)  Ulf Olof Lennart Soderstrom#t 4 ([ Soderstrom%E 4 | ) EZE AR EBIEHITEE  H-F
——F=ZA=+—H4Em-

(b) #5F& 4t 4 i 1E Alohann Christoph Michalskist 4 K Soderstrome A B EEE B = Z
——F=f=+—HE4Em-

BHE_ZT——FR-_T——F+_A=1T—"BHL2F ARAEEZMERZEAHE WX
RENERTAEEIMNEAME - (ERRSIE AN ALK B 0 R e S BER R (E -
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26 ETRABEX —AXKEE(E)
(b) EEESHTFMAL

BE T _F+T A=+t -HUl2F AEELERSFHIALERENEER(CE——5F 0
FER) HHECREX 2NN TP RR -BE-_FT——F+ A=t —HLEE2FRENEHK—
AAE(ZE——F: —BAD)HMESOT :

g#FE+-A=+—HIL2%E
—E——%f —E——F
T BT
—HA¥HE BEER - - HMZREEREYET 2,438,542 2,291,297
— RIRET B K 13,750 12,000
—ERLETERENRFEE 1,485,727 404,280
3,938,019 2,707,577

BHE Tk T——F+-_A=1t-"BL2F ARABERAXZFALINEMNME 1
ARSI EMAKINARE B HMAAESREBFE -

27 HM#(EE) WA —FEH
BE+-A=+—A1L2x

—F—-—f —T——%F
&I BT
A BB
—RITIBEE () (48,322,993) (43,982,615)
GNEEFE 5 U zs — R 58 (B 7E29) 208,243 57,812,949
B U A
— RITFERK 7,402,715 4,816,589
B 7% (A A) /IR A 58 (40,712,035) 18,646,923

(@) ZAREREBMBEERAR13,952,0548 T (—F——4F 1,418,648 T) BRERN - (EERNIREEE
RINEF O K334% B REAR(ZZFE——F :3.26%) °
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28 HE—ZFKH

(a) FEBAX

BE+-A=t+—HLEZF

—E—_f —F——F
T BT

BN EF P15 51
— BEFEH 19,128,001 9,306,262
— R EMER 217,053,108 130,158,980
— AT FE RS AR 2,737,963 —
BEIE TSR (M RE21) (57,009,923) (23,248,780)
181,909,149 116,216,462

AEBERBRAEMNORBEERBARNEB GENERNOMEFIRXFENERHBENZRNOT

g#FE+-A=+—HI2%F

—F—-F —E——4%F

#IT BT

bx FT 1S % B0 & A 718,470,904 521,930,852
BAHE 22.98% 23.22%
BMEFEORERTENTIE 165,104,614 121,205,147
BARB A (1,653,142) (13,784,770)
A E A 17,563,994 7,832,310
RERHIBGE 11,135 963,775
AR [ PT 1S B 8 28 2,737,963 —
BRABAFEABERRIERE (1,855,415) =
FEHAX 181,909,149 116,216,462
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28 BE—AKEE)
(b) $EEB

ARBFEMBRARAHESTEAENERAMMEEN -BAHENERREH17% - #EAX(E
ROE#ERECIMCESLERENERRE[ % K RINTE BREA/5% o

BERME MK KE BETEECEEMAEAGCEEDH (BEY  EHKA)0EREER A AN
TRIEEN - BN EERAHEREERER G ALREERNFEZR -

29 HMEER W — FEE

g#FE+-A=+—HIL2%E
—E-_f —T——F
BT BT
H AU A — JF &8 (B 7E24) 3,434,145 4,298,605
B 75 Ug A — BB H Uk 25 (BT 5227) 208,243 57,812,949
3,642,388 62,111,554

30 AAAERFRAEBMGERR

AAREREEABERMRARRMBEHRE D AIR112,688,82478 71 (=T —— 4 : 152,278,266/8 J) °
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31 ERER
(@) EHZX

BEREABMNEAARARSERAEABRBEENGARNFC ETERROMEFHREGE -
BE+-A=t+—HiLEZF

—B——f —F——F
AR ARERN BT 536,561,755 405,714,390
B 1T & BN T A 983,101,828 937,275,733
BREARN(BRIABTERT) 0.546 0.433

(b) #8

EREFRNTINBREMA L ?/%Z/%Eﬁﬁ%ﬁﬁﬁﬂ’\]'I%ﬁT CREBEABRNDETE

PENEFERHETE - A RAREEETE TR B IEERRE -
BE+—-A=+—HIL2%E

—E—-_f —T——F
ARARERFE ARG (BT 536,561,755 405,714,390
B2 1T E AR i 19 IR & 983,101,828 937,275,733
AR 8,459,554 15,769,809
SREERFFTAMNE 7L B INE TSR E 991,561,382 953,045,542
EREBERF(FRABITERT) 0.541 0.426
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32 RE
—B——f§ —F——F
T o
B9 R+ HI AR B 8 % i@ AR0.04378 T (ZF —— 4 : 0.033% L) 42,973,457 30,937,787
BEokAHRESREBERONMIBITL(ZE——F : 0.087%T) 112,930,244 81,621,981

R-E—=F=A-+ "B BFeRamdEzE T —F+_-_A=1+—BL2EENRAHEBRE
112,9302448 0 R FT—Z_F+ A=+ —HE HTRMHABEITEINR 999,382,686/t HE (=T
——F+ZA=+—H:938,183,686/%) - A1 G R L MAR0.113BIL - LIRE KR A RBHRRBFARE
FERREZBR W EMBEREWRREZENRE -

1R #999,869,686M (BB ITRMNERZLITEINBREBAE HE-_FT——F+_A=+—"HBLEE2FEKE
= E) R B AR B 586,988,662/ T ©

BEEERRNDBRTROBETEINNRE;E B FR_E——FEBRIMNNBRED B A
129,962,1197% 7T A1112,491,2127 JT °
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33

REXBELENRE

(a)

BRATEHRAGHNESEXRELENRESHER

BE+_-_A=+—HiLZHE

—g—-fF —E——F
#EIT BT
B BT 15 B4 A1 i 718,470,904 521,930,852
FAEATIEE :
— ¥ BERRETE 192,290,672 152,323,987
—REMEHENE 689,911 —
— B EE#H 3,443,122 3,201,389
— B b ARk & (19,237,164) —
— T E I b e - b (55 PR R 5 4,526,495 4,595,187
— R TR T 1 SR 8 (2,888,808) (4,421,515)
—HEWE BEEREHEXL 2,012,377 1,415,845
— AR D R E R 8 K 46,225,333 18,183,000
— JEURBR SR E B R 490,496 2,787,019
— GEREER) MWK 1,141,009 (119,746)
— B () F 58 (M 5E27) 40,712,035 (18,646,923)
— B ER B R MR (FE10) 15,934,119 2,358,175
1,003,810,501 683,607,270
EEESEH(TREEHRERELZENTE):
— FEEM (75,495,630) (50,127,069)
— B SRR - E b R AR 3R R TE A SR IE L N (176,141,211) (291,094,586)
— B R 1T F 5L AN (4,809,118) (1,246,760)
— JFE U BAEE A £ SRIER (3 n) 970,310 (42,173,053)
— B SEMNERR - Ht MR RES & RGN 272,276,353 189,127,497
— BN — 2@ ATREBECRD) HE N 365,154 1,779,362
KEEBEANE S 1,020,976,359 489,872,661
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33 KREEERELENEE (B)

(b) HEMX BERREMEREHEKR

REERERAN HEVE BERRKEBEMERERE:
B#=FE+—-_A=+—HIL 2%

=%-=f% —F——F

BT BT

BRmF 58 (MY aE7) 2,669,812 8,884,793
HEME BERZBERIBX (2,012,377) (1,415,845)
LEME BERXEMEHEA 657,435 7,468,948

34 A¥E
(a) BEAREIE
W+=RAR=+—H

—E——%F —E——%F

#EIT BT

ME - -BMEMRBEARERLEE 549,451,691 488,722,501
B & 2 & (K3E10) 41,000,000 61,500,000
590,451,691 550,222,501
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34 EIEE)
() EEHERRE

RIB-—"F+_A=+t—H FAEERBEITIHELLEENRRZERSERENT

W+=BR=+—H

—E—=-% —E——%F

#IT BT

B —F 51,561,971 1,669,909
Bl —FETBBMNE 57,335,035 364,201
HBBMFEETBBRASF 169,608,866 107,314,666
BBAF 458,947,886 357,715,554
737,453,758 467,064,330

35 BABALRS

(a) BABATHWERKREAKENBERDT
FAEtA L& A &

SCA Hygiene Holdings AB ([ SCA Hygiene |) & =R

SCA Hygiene Australasia Pty Limited ([ SCAHA])  Svenska Cellulosa Aktiebolaget AB ( SCA Hygiene)
REERAR) BB A A

BAEREESAREEARAG(EAETERB])  Svenska Cellulosa Aktiebolaget AB#HY Fff /& 22 &

BEREZ (LB BRAAI(E4AM(LEE)])  Svenska Cellulosa Aktiebolaget ABHJ Bt /& 2 7]

BERBRARRA(ER]) ARANEBZBR
mRR(FEAR2B (TR (FE)]) e 4N
TPZFBEREERAB ([FRAE]D R E R A
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35 BAMEALRB (E)

(b) EXEBALIRE —F&EH

ARBEERR BBALIRXSZDRATE - REBEETET BRESUBHRREMILD K
BNEBALRIZI BE-_ T —F+_A=1T - HLEZFAEENEABRBALRZTEHE

BE+_-_A=+—HiLZz#E

—E-C"f —T——F
T 7 TT
M MEBATHEHEESD
— SCAHA 9,382,418 42,888,828
— BAEE(LE) 2,270,072 2,936,532
— B R(PEH) 5,198,036 1,690,305
16,850,526 47,515,665
Q m—ZBEEALTWERMNTE :
— BEERE 5,721,610 3,913,466
B rM—ZEHMALTEEER:
— R (PE) 3,196,759 1,973,143
4 B—R2BEBATHNHEERS
— #2(hE) 678,129 1,259,372
G)B—RBBEBATHES KA :
— TR (RER) 1,696,165 —
6) ENfRBEHNEBALOESER
— TR E (M sE) 10,324,484 =
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o fRE B S HR &R M T
HE-_ZT——F#+-_A=+—HB1L2F

35 MBALTXRE(E
(b) BERBBALRS — KEMEE)

RZT——F+—A-+-H #EhHERFAEICHEAR Bt TRAXEEH
B —RBURTHEERETEEN T (ER—ERERABREERER) HHE FHEED
B ZERENELIEHILS AISF  EREFEHRESYP A ARK29,000,0007T (35,771,555

B

ﬁﬂ:

TT) e

R-F-——F=ZA-++tB #ZPEERFRAXITLS—OHBEESR Bt TREZX
ERESEZ—BURPEERENGEN I HMCERERZ LM E2BTREZEY) LA T
wETE EHALEEcRBEHEEN AR AR L - FEHEXER/RARY
16,800,0007T °

BE_T——F4+_A=1—"BL2F INTHREXZIHSEREES10,324484ETT °

REeFENME HARABRELABESRBE @A HREEEHEEHE  REEZ
- FF+ A=+ HUEEFHNGEEZAWRERYENHEE ST A17,726,8358 7T °

g#EZ+_-_A=+—HLZF
—E—=-fF —E——%F
T BT
(7) TEEEEHMSE
o=
— EAHe EEEHN HaERN EVEFN BRKe
N E fib 48 F 14,943,190 12,654,757
— UMD AEENNTR 19,970,667 9,627,005
EREEE
—EAXFHe EEEHN - HaER EVEFN BRKe
N E fib 48 F 10,088,230 5,440,188
— U AEBROR 7,054,740 1,886,352
52,056,827 29,608,302
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35 BAMEALRB (E)

(b) EXBBALRS —FKEE(E)

SREEE(FTERER)NMEN FUATHE :

A
A =% %
— 1,000,0007% 7T Z1,500,0007% 7T 2 —
— 1,500,0007% 7T 22,000,0007% 7T 2 —
— 2,000,000/ 7T bA £ 1 1

BE_ZT——FRk-_ZF-——_F+_A=t—HBLz2F FARAAYEAZFTALINEAME  1F
AR BIE A I ARNE B RS SRERMBE -

(0 EHEBALINFEREHR —FT5E

W+=B=+—H
—E——% —E——1F
BT BT

(1) FEUR REEsE A £ 3008

— SCA HA 1,869,910 3,465,914
— BAEREE 990,084 816,989
— BEH(ES) 110,223 360,195
— 2 () 638,798 2,859,230
3,609,015 7,502,328

RIE-——FR-_ZF——F+-_A=t—H LA RUEFNEREOR=ZBEARN-
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o fr B M MR
BE-T-——F+-A=t—AL2F

35 BABALERB (E)

(0 BREBALNFERGEH —FEBHE)

W+=RA=+—H
—E-—f —T——F
BT BT
(2) BLRAEE A T MY TEAS 5B
— RRAE 38,694,558 35,771,555
W+=B=+—H
—T-=F —F——F
T BT
() HEMALTHNE SEMNER
— LR (PEH) 2,144,516 1,779,362

R-BE——FR_FT——F+_A=+—8 ENXEEHEBALIHEZRNRFZEZBHAN

BRSO T
w+=A=+—H
—8-=f% —F——F
&I BT
—@AR 2,144,516 1,779,362
HEBATHNERGES — 4227
W+=BR=+—H
—B——f —F——F
#IT BT
(1) FE Y BT B~ 7] A9 E fth FE UR BR 2K
— MESE 1,013,901,553 225,000,000
— Vinda Household Paper (China) 170,604,781 407,437,032
— Vinda Household Paper (Hong Kong) 72,453,404 —
— HERE 70,379,825 50,000,000
— HERESEHE 41,178,937 =
— MEEHRERE 34,799,536 30,700,000
1,403,318,036 713,137,032

ARREMBRBRNEMERER R RS REER - BRI E QR RERTOLE AT E 1R -
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o T FHHHE

GEeEETEWRER
HIE+t—A=+—BIt&EE
“RENF Z—BENF —EB-FF —T——F —F-CF
BT BT BT BT i
KA 2,424,044,090 2,776,116,529 3,602,168,770 4,765,299,413  6,024,046,812
HEKA (1,910,939,233) (1,825,317,921) (2,540,131,315) (3,468,791,744) (4,169,104,798)
EH 513,104,857 950,798,608 1,062,037,455 1,296,507,669  1,854,942,014
HERKEEER (181,765,469)  (281,002,421) (444,985,005) (574,773,574)  (770,366,428)
THAX (115,367,807) (155,651,477) (181,352,062) (238,878,433)  (367,866,260)
Hip g A — 558 4,041,388 8,601,735 27,769,484 22,786,442 58,407,732
RN 220,012,969 522,746,445 463,469,872 505,642,104 775,117,058
IS A — 35 (25,197,726)  (27,502,263) (3,288,678) 18,646,923 (40,712,035)
BMECERBIBANE — — — (2,358,175) (15,934,119)
B R % Bt mu its #1 194,815,243 495,244,182 460,181,194 521,930,852 718,470,904
FISRAx (28,903,675  (97,444,475)  (91,235,087) (116,216,462)  (181,909,149)
AATEEHEAEERR 165,911,568 397,799,707 368,946,107 405,714,390 536,561,755
Hihar el :
ERTEE®E 96,467,285 2,494,422 80,850,222 137,951,695 (357,577)
EHEE — — — (3,586,084) (2,808,603)
ARXTEBHEAELEGARSEE 262,378,853 400,294,129 449,796,329 540,080,001 533,395,575
FEREAATEEHEAEEERET
(BRABEBBMNRR)
— &K 0.184 0.440 0.404 0.433 0.546
— B 0.184 0.437 0.398 0.426 0.541




F 3 2012

CNONONORONONON )

o hEMKHE
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mEEERERX
m+=-—R=+—H
—TTNFE —ETENEFE —T-EFTF —E——F —T—-F
BT BT BT BT i

(EFHHR) (E#FHHR)
BE
ME - BENRE 1,866,288,172 1,838,591,852 2,272,640,034 3,022,040,685  3,987,486,971
HAET R LR 103,381,135 145,408,286 160,496,665 184,797,092 185,167,942
B EE 740,895 6,881,218 11,085,320 10,445,847 12,954,724
BEEMEHEE 47,508,724 72,909,571 87,688,594 115,700,768 175,685,073
REME M E — — — — 32,435,570
BECERE — — — 59,800,509 64,357,657
FE 491,755,387 912,068,945 1,321,689,469 1,372,221,620  1,446,576,241
2 SRR - H A e UBR 5k &

B FA 259,669,018 409,312,796 647,011,913 939,353,259  1,115,984,965
B A5 R JE W B Bk A £ 3R0B 5,300,643 5,458,343 1,100,830 43,273,883 42,303,573
EEMBRTER 884,454 760,931 45,689 1,292,449 6,101,567
ReERBFEEEYD 172,189,258 346,949,107 389,551,782 714,611,721 753,586,651
BEEHSE 2,947,717,686 3,738,341,049 4,891,310,296 6,463,537,833  7,822,640,934
S
AATEGHEABEERRGEE
N 90,384,169 90,464,169 93,673,169 93,818,369 99,938,269
B fn i 8 834,834,579 838,018,579 1,113,265,875 1,119,423,427  1,668,318,024
Hitb @ 783,867,895 1,141,425,655 1,481,158,626 1,925,352,703  2,350,661,375
RS 1,709,086,643 2,069,908,403 2,688,155,670 3,138,594,499  4,118,917,668
BfE
RHIEE 308,019,393 350,394,107 530,262,883 1,151,334,272 850,317,747
IR E B B R 33,127,079 63,467,626 69,980,811 74,289,746 100,597,180
TELMIT A — — — 17,424,745 15,070,503
BELEmEHasE 1,556,700 1,794,270 1,713,636 1,662,617 4,491,714
e I= R 895,927,871 1,252,776,643 1,601,197,296 2,080,231,954  2,733,246,122
BEEH 1,238,631,043 1,668,432,646 2,203,154,626 3,324,943,334  3,703,723,266
HERRAERE 2,947,717,686 3,738,341,049 4,891,310,296 6,463,537,833  7,822,640,934
HREEEFHE 33,870,889 421,773,479 758,202,387 990,520,978 631,306,875
BEHRERRDAR 2,051,789,815 2,485,564,406 3,290,113,000 4,383,305,879  5,089,394,812




