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—E--FFA-A 14.06 140,000 — — — — 140,000 (W 5E2)
g —E--fFAZAH 14.06 140,000 — — — — 140,000 (Ft3k2)
FRERES
=h —ETHAE-A-+mAE 298 460,000 — — — — 460,000 (HaE1)
—Z-——#@mA+AHA 8.648 1,405,000 —  (25,000) — - 1,380,000 —E——FHEA+HAZE
—E-—FRNA+MA
—Z--FAAZ=A 1406 6,350,000 — —  (840,000) — 5,510,000 (F&E2)
GED)
e = 10.34 135,000 — (15,000) = — 120,000 (P #E3)
k) 13,986,000 —  (40,000)  (980,000) — 12,966,000
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FERRRACARODEEABRO2EEZRKXE

RIZE-—NMF+_A=1T—H ARATERRRARA 2RO MEERODERS LD ECRRIEZ S M
BIRGIEBEMEFECECMAZERARDT

EE BT

&5 Ay

BREZRE Eang B 4 #E 23 iz BREE =474

38

SCA Group Holding BV BExEEA A 513,200,425 — 513,200,425 51.40%

Svenska Cellulosa Aktiebolaget g NGOl £ 513,200,425 = 513,200,425 51.40%

EREBEARAA En#EBA 216,341,581 — 216,341,581 21.67%

Sentential Holdings Limited? ZEI AR MER 216,341,581 — 216,341,581 21.67%
=i NG oL £ 216,341,581

A 936,000 1,998,000 } 219,275,581 21.96%

Nordinvest AB EmEBA 97,000,000 = 97,000,000 9.72%

Floras Kulle AB® REHA R KR 97,000,000 — 97,000,000 9.72%

AB Industrivarden (publ)® TG A R M 97,000,000 = 97,000,000 9.72%

Hiit -

1. ZE R LASCA Group Holding BVAJ % & Z 72 * MSCA Group Holding BV Svenska Cellulosa Aktiebolaget%ﬁ%
A ° Svenska Cellulosa Aktiebolaget BN HTEFRE « A RALN (FAERERAESR) BHFXHMEEN A A
RIEFH R EE ] - Svenska Cellulosa Aktiebolaget## 1% 1E FASCA Group Holding BV BRI S R A ©

2. ZEBRMUELZBEBRERARDNBEETRL - M= %R AGR 2 A ASentential Holdings Limited ~ [E S BEIR AR
7] & Daminos Management Limited 535 574.21% * 15.79% % 10.00% # 25 ° Sentential Holdings Limited) 2 82
?éﬁﬂx?&ﬁ??ﬂﬁ%ﬁ BB E 5 M HI S %6 » Sentential Holdings Limited X ZFE 2 MHRIERHELHEAE

EARIFENRDPERRER -

% % IR 19 LANordinvest ABHY) % & & &2 + MiNordinvest ABESAB Industrivarden (pub)fEl# 2 & # B - BEZEHF LB E
1645 + Floras Kulle ABJXAB Industrivarden (publ)# #3 YE 7 FiNordinvest AB#% B KI5 #E B # 2= ©

4. EEMRBRENFEHRIBRETS]—

REXAEEEIN MEEMRARRRES LM ERMEXVEEI36GRATE 2 ECMAALEARA R
AR 2 EEIKRE
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BMERRERBRAE
(REFESHSFTMHE T HR L A)
R B I B AR &

AR UATEBIRMD EFAINENETIZN7T0E A ERBEERBRATDCATEBIE LR ) R EH
BRAAI(GBIEEEDNAWMBERR LAHVBRREER _Z-—NF+ _A=T - BHNEHRAT
BEABEREBEZALFENAHGARGER AHEREDRRAHRASRER  URTBEFHE
MEREMK EREER -

BERRESFARERBERAGHMAERMMNBTEMBRELENRFE(RBAGRIDNBEER EREA O
MBHRER NSEHMBRRFLEENAFORR REEEARAREAHVHEREMBENRNEFE
B AEEHTBREA T FEARRFXBERMERNENFERRAL -

BAMNBEEEREBRAMNEFTHZEZAHYBRRFLER  LEAEBRRBS - BRI AINRER S BIE
HMBH BT ERARENATAEIMEMALE ESREEREE-

BHMCREEZEEGAMAGRMANBT BRI BAETES RFLUBLAMETERRE LRI R
TEF NEERECHVBERREENFHELAERBRRAL -

; PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
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F352014
aHEEAERE

RZZE—WNFE+=-_A=+—H

R+=-BA=+-—
—E—ME —E-=f
B 5 T & TT
BE
EREBEE
W BEKEBE 7 5,901,730,851 5,101,881,171
AE TR FE AR 6 297,758,758 290,468,442
EmREEE 8 1,400,041,901 21,235,148
BREFTSTHEE 22 267,405,812 204,808,552
1§ & F i E 9 — 32,427,614
BEPERE 10 — 58,757,692
7,866,937,322 5,709,578,619
REEE
FE 12 2,029,115,081 1,642,844,200
B REWERER - KRR R IB A 14 1,523,602,317 1,286,276,545
TEA K FE UK B Bk A = FE 37(c) 61,753,224 40,961,155
PR MR 1T IE X 15 1,301,535 3,567,270
BeRkIREEEY 16 720,283,714 689,702,649
4,336,055,871 3,663,351,819
BEEE 12,202,993,193 9,372,930,438
i
EATIEEBBEAEEERREE
1% 7 17 99,840,269 99,836,269
% 2 4 (B 17 1,677,023,606 1,676,529,981
H 19
— EEOoRFABEE 119,808,322 107,823,170
— HAh 3,184,332,608 2,762,686,977
MERELS 5,081,004,805 4,646,876,397
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R+=-BA=+-—
—E—ME —E-=F
B 5 T & TT
&f&
ERBERE
B 21 878,667,606 1,705,003,809
i ALTER 21,37(c) 2,030,138,167 —
i JE BT R 23 98,726,406 102,873,484
BRLEMSHEE 22 94,787,849 7,222,427
3,102,320,028 1,815,099,720
7||.§il EE
BESRAER  EMEMNERRESTER 20 2,309,379,397 1,820,064,171
BE 21 1,555,998,871 1,032,432,973
PTESmIA 24 — 12,918,422
e RAEE A B 37(c) 39,899,848 5,217,791
BIHAFT SR aE 114,390,244 40,320,964
4,019,668,360  2,910,954,321
=Rk 7,121,988,388  4,726,054,041
HRESRERE 12,202,993,193 9,372,930,438
REBEEFH 316,387,511 752,397,498
BELERTHER 8,183,324,833 6,461,976,117

AMBRER-_ZF-—AF - A-+tLEHEFTSRAB

FHE
EF
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N EEAEER

RZZE—WNFE+=-_A=+—H

R+=-BA=+-—
—E—-mE —E—=4
B 5 T & TT
BE
EREBEE
BB ARILE RENE R /& 11 1,363,108,196 1,367,628,590
RBEE
i i U BR 3N TE 1~ FRIE 14 5,528,603 1,539,545
& RS B 162,364,524 104,396,377
& U B BB R B FRIB 37(d) 2,249,818,951 1,320,363,703
HekReEEYD 16 1,787,116 3,788,219
2,419,499,194 1,430,087,844
BEMEE 3,782,607,390 2,797,716,434
i
EATIEEBEAEBEERR G
fi&% 2= 17 99,840,269 99,836,269
% 205 & 17 1,677,023,606 1,676,529,981
H R 19
— BEED 119,808,322 107,823,170
— Hity 307,623,303 359,627,376
BrELS 2,204,295,500 2,243,816,796
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R+=-BA=+-—
—E—ME —E-=F
B 5 T & TT
&f&
ERBERE
B 21 — 149,618,974
B ALTER 21,37(d) 1,200,000,000 —
1,200,000,000 149,618,974
71»3]%1’51
EMmEMERERESER 20 8,155,819 1,195,416
BE 21 149,379,464 299,237,950
TEEmIA 24 — 1,681,819
VRO ENGIE @ 37(d) 211,009,280 97,985,579
FE{ BB A T FUB 37(d) 98,680 —
BIHAFT S aE 9,668,647 4,179,900
378,311,890 404,280,664
BEYE 1,578,311,890 553,899,638
WIESRER 3,782,607,390 2,797,716,434
REBEETE 2,041,187,304 1,025,807,180
BEEHBERTHER 3,404,295,500 2,393,435,770
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o P& A e R

BE-T-NE+-A=+—ALFEE

BE+-_A=t+—HILEE

—F—NmE —E—=F
B 5 # T BT
W = 5 7,985,222,304 6,797,959,594
£ & B A 26 (5,576,508,718)  (4,826,278,040)
E7 2,408,713,586 1,971,681,554
HERKEEEA 26 (1,188,369,898) (945,647,960)
THRAX 26 (472,403,420) (371,666,865)
Emm ARz — F58 25 74,371,838 58,091,368
BERA 822,312,106 712,458,097
B WA 28 3,220,911 3,792,450
HNEEFE 3 (B k) Uk ss — 88 28 (1,022,634) 43,978,603
B 75 B AR 28 (82,701,752) (60,762,712)
WA RKAR — F58E 28 (80,503,475) (12,991,659)
BEPERBIBROE 10 (4,805,242) (26,976,817)
B& P 15 ¢ A s F 737,003,389 672,489,621
i 29(a) (143,536,257) (129,581,932)
AATREEHEAEERZR 593,467,132 542,907,689
Hiegalks:
U ESBA Wz 184 HH
ERBITE =% (13,756,533) 136,338,309
EHHEH 19 1,805,786 4,588,901
RATEEHEAELEGEEKEEE 581,516,385 683,834,899
FERNEAATIEBHBEAELBHNSERETR
(BRLETBEMER)
— BREXRZF 32 0.594 0.543
— EREERF 32 0.594 0.542
FSR170EMNFREEHYBRE —BH
BgE+-—_A=+—BHLEE
—E—0E —E—=F
# T BT
% 8 33 159,744,429 155,744,579
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HERRZERARAF

o OF B 28 5 ) 3R

il

BE_ZT-WFET_A=1T-HLFE

AATHEEFEAEWN
1. B isE HibEE et
M5 BT BT BT BT
—E-=ZH—HF—BM4ER 99,938,269 1,668,318,024 2,350,661,375 4,118,917,668
AN 5 — — 542,907,689 542,907,689
HE 4R e W
— BE¥ITEEE — — 136,338,309 136,338,309
— EHFEE — — 4,588,901 4,588,901
—E-CEF|WRER — — 683,834,899 683,834,899
HFEEXS
BTERES
— BIRBEE 19 — — 13,857,000 13,857,000
— 1T B A 17,19 48,000 3,413,728 (897,728) 2,564,000
— BB 17 — 16,059,847  (16,059,847) —
[i% 17 [0 B8 A0 5 88 17 (150,000) (11,261,618) —  (11,411,618)
iz & 33 — — (160,885,552) (160,885,552)
HREEXS (102,000) 8,211,957 (163,986,127) (155,876,170)
—E-=H+=-RA=+—B0%E8% 99,836,269 1,676,529,981 2,870,510,147 4,646,876,397
—E—-NE—F—BHMER 99,836,269 1,676,529,981 2,870,510,147 4,646,876,397
AR g — — 593,467,132 593,467,132
H 4R 4 W sk
— EBiTE =R — —  (13,756,533) (13,756,533)
— EHEMH — — 1,805,786 1,805,786
—E-NEFEWNREE — — 581,516,385 581,516,385
HBEEXS
BT EREET &
— IT{E R A 17,19 4,000 493,625 (126,325) 371,300
f% B 33 — — (147,759,277) (147,759,277)
HFEEXS 4,000 493,625 (147,885,602) (147,387,977)

—E¥-NE+-A=+—HHER

99,840,269 1,677,023,606 3,304,140,930 5,081,004,805
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B EREE

HE-F-ME+-A=+-ALFE

BE+-_A=t+—HILEE

—E—ME —E-=%
= T BT
BEEHELENRERE
HEEEENRS 34(a) 996,980,445 1,159,819,779
EEREAIRES (99,664,759) (99,608,419)
BEAER (58,812,368) (240,600,119)
CEEYELENE S FHE 838,503,318 819,611,241
Eiﬁiﬁiﬂ]ﬁﬁﬁﬁ E"]iﬂﬁ}lui
WEWB A R {IKREWEBRS 36 (1,349,904,431) —
W E —(EIE LS 10 — (20,500,000)
WY 2 B E & &RE (1,018,343,271)  (1,269,410,002)
HEME  BERRERN 34(b) 24,064,234 2,205,121
HET R L F AENNR 6 (14,888,647) (103,571,890)
WEEEREE (16,219,799) (13,493,666)
B F B 3,220,911 3,792,450
REENFTANRE S F5E (2,372,071,003)  (1,400,977,987)
ESTHEENBELRE
BT ERERIEA 371,300 2,564,000
BEEMSRE 2,497,891,060 2,615,235,041
AT EXR 37 2,028,661,199 —
BEEEH (2,810,395,962)  (1,939,632,724)
% 17 [ B8 0 5 8 17 — (11,411,618)
B E 33 (147,759,277) (160,885,552)
EETEHELENRESFHE 1,568,768,320 505,869,147
HeRBAELEEHFEMN(BD) 35,200,635 (75,497,599)
INEETE R B & (4,619,570) 11,613,597
HERBREEEBEVENGRE 16 689,702,649 753,586,651
HERRELEBEYMERRE 16 720,283,714 689,702,649

FLER17T0EMM R EEA MU ERE —H o
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FHEIATIER :
— ¥ BERIETEME7) 356,186,170 262,605,791
— REMEHMENRE (HF) 594,514 1,015,849
— A EE () 15,906,265 5,610,447
— HE T e+ A8 (f3Ee) 6,665,224 5,548,596
— R RE KA B R 8 (M EE23) (3,778,232) (3,281,699)
— HEME  BERZEN (W) 1BX (7,103,781) 1,173,444
— EERBEAENNURD AERON K — 13,857,000
— FEYBR FOR E £ E (2,275,228) (1,882,453)
— FERERE(BE) 28,973 (153,726)
— ¥ BEEREZEREER (ME7) 5,927,718 —
— B K A FRE (B RE25 - B 5228) 97,351,625 (5,397,845)
— EEERBEBRMDEFEI0) 4,805,242 26,976,817
— AKX EEMHIE (H5E36) (40,864,236) —
1,170,447,643 978,561,842

LEESEY (TERANRERELEZEENTE)

— FEEM (302,689,032) (196,114,233)
— B H YRR - H th FE U BR 51 K T8 1 ;I 35 00 (214,307,381) (127,396,123)
— BRI R 1T 17 O 2,265,735 2,534,297
— FEURREEEE A T FIE R A) 8 (14,381,432) 1,342,418
— BSENER  EMENERREERIZN 322,785,496 497,818,303
— FETRAEE A - SRIEE N 32,859,416 3,073,275
BREXBEENES 996,980,445 1,159,819,779
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o DF 7 255 i 3% B Rk

HEZZ

—HOFE+ZRA=+—RIEFE

3 REXEKELENR S (2)
(b) HEVE BERREBEFRESREYHER
RIBEREXRAN LEVE BELRKEMESRESRE:
BEZE+-—_HA=+—HILEE
—E—-MEF —F—=
%i /%TE
R FEE (WH5E7) 16,960,453 3,378,565
HEME BEMIENWS, (B X) (M F25) 7,103,781 (1,173,444)
HEYE  BERXEMESIE 24,064,234 2,205,121
35 EIE
(a) EBEXREE
w+=RAR=+-—H
—T—ME —E-=F
T BT
ME BEAREBUANREBEEE 312,047,942 537,649,164
B (b 2 & (M FE10) — 20,500,000
312,047,942 558,149,164
(b) REHERE

159

RIZE-—NE+_A=+—8 AEERBETAIRHELE

HENRKRZEBSABENT

W+=-—HA=+—H

—E—-mE —E—=fF

BT BT

THBE—F 94,493,719 62,341,069
Bl —FETBAMF 89,393,706 60,834,545
BEMFENBARAF 236,915,727 177,600,722
BEARF 481,089,183 416,522,513
901,892,335 717,298,849




FA

(a)

ETHRB R

ME+=—/F =

HEEBREZERARAR

HIFFE

R-ZZE—MFELA+ B A2RAFIBA295000,000/ 7T — 2 U 8 4 = 12 1 ah 8959 % A 42 (MY &
10) MET-—BAALKBI—_FT—MNFENA—B) #EERAREL " RX2EMB ARG H
AXEERET AR LAKBESFENERE ERARRAHA-FT—HFLALANAMHT
KRB SRR - AREF A #EEIE R mAY100% B HE -

MRNETRBER RAKEEHRRTEARBAAZRETSOMAEEME  LEBREL
BB E KA - AW BRI E £ /239,669,928 THERBEXNMKENE SR  SELH
Mo ARFERAEEEEEEERAMNEESHATROBRME - CERNEH BB T8

PRI PSR

TRBI A ERERARINOREARMBBEELAAZGEREREE RN AR EE:

R-ZF—NFENA—BHRE
FERERaRE
RETEBAHMABREEZEERMBEENRAEBE

BRE

FR STk Bl EERFTRBETEHN B BN CHEIZ S
RekBReEEY

M BB RS RE7)
MIEGtAEREE)(M:E8)

| B E (HEs)

RIERTEE E (M 7E22)

B 5 FE R 5% I HL b FE UK BR 5K

JE Uk B B A = 3R 0B

B 5 e IR 3% I H b FE 5 BR 3K
FERIE B E (HF22)

o] i Bl iF & E R E

w2 (ffaEs)

&

295,000,000
94,500,000

389,500,000

23,080,161
54,091,954
22,100,000
158,934
41,769,941
16,374,422
5,006,742
6,410,637
(12,967,702)
(6,195,081)

149,830,008

239,669,992

389,500,000
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BHE
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S
=
=3

ME+—A=+—HIFE

(%)

WK A629,9478 TE RBE T —NEF T A=+ HLEFENEHKRFERNTHEH
S HIRR e

AEEERAZAABEAEENETEGAMFAMBAI%EEZEIE R mREME SR
40,864,236 8T - Z BB HEFHAARAEEEEZE T HUF+ A=+ HLEFENKaROE
i WA

E-ZE—WOFNA—HBHE FFASGHKERKRE LAWB RN AE31,982,2758 T °

LB AT —F—MNE— - RBEEHFE  BIAHHIRERSBEREE K7,986,347,354
BT AREZEEFVEETHEEERMNIEZSHE -

MN-ZT—mWE+ B — B KN&EE@ESvenska Cellulosa Aktiebolagetd B % T 2 7 #9100% A #E K =
BOHEEL ZEWNBARREBRFEXEFETAKERRAAZRERONSE UHARBAE
B mSmENEESZ T - TRENORB AR REBET

Fit Wt B8 Y # 23
FT Wt B B Bt VBB 22 B) Rk 3 75 WrEBEH Bt
BAERAEERAEBERRAF —T-ME+HA—H 100%
SCA Healthcare Management Pte. Ltd —E-—ME+H—H 100%

EEBTEDHEER —F-mMFE+A—H

HNVETHRBEE SASERHREEBRTEAELERGER MEAEETSONMAEE
FriErt  YTFEHERBWEEAT IS0 - HWEEAME £ #9567,551,4018 TEE 5 B R AT
BHNEPEURERARERAZERAFREGNEECHMTRKNOBRME CHEIANEHER
AT BE AR BT S o



WERBEZERBER AT

HE-_T—NOF+_A=+—HIEFE

(%)

TEREIAAEBERBRARRPEDOBEERINNOREUAIMRBEENMAZABERNKREE
BRAREE:

# T
R=F—mNE+A—BHHKE:
BIRNEKE 1,175,473,086
kBRI EERMRIETENEENCHELE
BeRBEeEED 97,488,494
Y3 BB R (HE7) 14,895,820
i (G AEFREE) (K:Es) 15,200,000
B GIAEREE)(KE8) 368,600,000
EHREFPBRGIAEREE)(M:ES) 156,200,000
T8 71,195,000
B 5 R 5 % E b R U BR 3R 44,219,856
B REMBRER N EbESIRR (81,264,612)
FEERIE & E (MF7E22) (78,612,873)
B FEEEE 607,921,685
e 2 (f7E8) 567,551,401

1,175,473,086

B AR RERN A£20,831,448B TERBE T NF+ -_A=+—HBLFENAHKAERNITH
B ST HIBR -

B-ZF-—MFE+A—RE  stAGHRERKE LR B AR MEBR U S172,683,533/87T ©

WMEMHB AR NEKE —_T—NF— A —BRAHAE AAHKRIRBBEREBESE W HE
8,616,842,756 JT °
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“E-EE+ - A=+—BIFE

AEBMEEE
Aktiebolaget (R Br F2F A 32) ©

(@) BEBALHEHRREANSENBEERNT

o) N g

SCA BV

Asaleo Care Australasia Pty Ltd ([ SCA HA -

AT FESCA Hygiene Australasia Pty Limited)
BAMEERAEEERAATEAESTE]D

BxERBERABD(ER])

VPC (China)

IFEBRREBRR AT ([REHKE]
AB SCA Finans (Publ) (I SCA Finans J)

2AXEE(LBARART2BELE]D

SCA (China) Holding Co., Ltd. ([ SCA (China) )
SCA Hygiene Malaysia Sdn. Bhd. ([ SCA HM )
R AERAR([E4E
SCA Hygiene Products GMBH ([ SCA GMBH J)

BEE LR

SCA Logistics AB

SCA Hygiene Products Gennep B.V.

([ SCA HP B.V. 1)

SCA Hygiene Products S.P.A. ([ SCA S.P.A.J)

AN
=Ny

SCA Hygiene Products AB ([ SCA HPJ)

SCA Hygiene Singapore Pte Ltd. ([ SCA SGJ)
SCA North America Canada Inc. ([ SCA NA )
SCA Hygiene Products sp. Z 0.0

([SCA HP sp. Z 0.0])

f& Bl ASCA BV (AR EMAK L) -

1))

NEB R REIER QR ASvenska Cellulosa
A 1%
B3R
Svenska Cellulosa Aktiebolaget &) Bt & (> %

Svenska

PR 3R

Cellulosa Aktiebolaget®y i & A &)

HEEERAMOMNE QA
B ZHKE R A

Svenska
Svenska
Svenska
Svenska
Svenska
Svenska
Svenska
Svenska

Svenska
Svenska
Svenska
Svenska
Svenska

3l

Cellulosa Aktlebolagetﬂ’ﬂﬁ%ﬂ
Cellulosa Aktiebolaget#y fft B
Cellulosa Aktiebolaget ) Fff /&
Cellulosa Aktiebolaget# Fff /&
Cellulosa Aktiebolaget &\ Fff /&
Cellulosa Aktiebolaget#y fft &
Cellulosa Aktiebolaget#y fft B
Cellulosa Aktiebolaget#y fft B

el e/ e

el el

D) Dﬁ Ei Di Eﬁ ! Dﬁ
el

4l

Cellulosa Aktiebolaget#y fff &
Cellulosa Aktiebolaget#y fff &
Cellulosa Aktiebolaget#y fff &
Cellulosa Aktiebolaget#y fff &
Cellulosa Aktiebolaget Bff &

mmmmm
DO O
oj oy o) ) 3



HEEREZERERAAF
o DF 0 5 i 5% Bk

e e /111
E-_F-WNFT_A=T-BLFE

37 BEALTRE (&)

(b) EXBBALRE — F&H

N

ARREEZRBR BRAIXZDIRAER —REBBEFET BRAHUBRREMBY
BRENBABALIRSI BE-_T-—NF+_A=ZT-"HLFERAAEENERAEBALRS

hn)

=
©r
fi

(1) ®EBATHESER:
BE+-A=+—HLEE

—E—-ME —E—=4%F

I BT

— SCA HA 26,979,470 13,858,556
— SCA (China) 1,557,273 1,490,451
— SCA HM 423,548 —
— SCA SG 107,862 —
— SCA GMBH 18,651 —
29,086,804 15,349,007

BE_T-NFE BE2_T—=%F
tA=+—-8 +Z-A=+—8

I EA WFE
# T BT
— VPC (China) (Fff3E(a)) 318,325 2,420,596

(@) MNZZE—WMFE+ A+ B &2RQFIBA295,000,0007 JT i — 2 W BB 4 = IR B HEN59%
AEZE mMA T —EARKBBA_ZT—NFNA—B) #EEEARELE—R2
EWBRARIAHALAEEEKBH -

2 HE-REBALETNIES:

BE_T-NFE BE-_T—=F

hWHB=Z+H +-A=+—8H

1F#A R HFEE

;%i /%TE

— BEHESRE (M b)) 18,910,218 6,343,002

by M-—ZT—MWF+A—B A&EHETMASvenska Cellulosa Aktiebolagetdl i % F 2 & &)
100% A% #E K AP B 5> $H 2 75 o
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HE_Z-—HNFE+_A=1T—HIEFE

37 BEALTRE (&)
(b) EABBALRS — AEME(E)

3 BREBALBEEM:

BE+-A=+—HLEE

—E—0E —E—=F
&I BT
— SCA (China) 18,371,921 —
—BEAERAHE 11,172,874 —
— SCA S.P.A. 2,405,623 —
— SCA HM 1,976,314 —
— 2Hxt8 1,961,304 —
— SCA HP 1,215,400 —
— SCA HP B.V. 1,193,600 —
— SCA Logistics AB 696,839 —
— SCA GMBH 170,273 —
— SCA HP sp. Z 0.0 82,484 —
— SCA NA 21,707 —
39,268,339 —

BE-SE—NE Bxr_2F2—=

tA=+—-H +=ZA=+—H

IEHAE FE
#&IT BT
— VPC (China) (Fft 3¥(a)) 32,619,174 24,208,606

(4) kEa—BEBALHHESWA

HE-ZT-—NE HE_T—=F

+tH=Z+—-H +ZA=+—H

I EARE WHFE
# T BT

— VPC (China) ({5 (a)) 1,219,081 2,083,497
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HEEREZERERAAF
o DF 0 5 i 5% Bk

o o i
BE-_Z—NF+-_A=+—HILHFE

37 BBALTXRE (&)
(b) EAMBA+TRS — REEH)

5 BEN—Z2EBALINESER:

HFZE+_-_HA=+—HILEE
—F—NmE —E—=F
&I BT
— TR E (B ) 66,606,202 51,289,098

© RZE—F+—A=Z+=ZH - ZE2—ZF=-AZ++tHERZZ—NFMA+AH:
mERE(FBE)ERAA([#ERE (PR ) BRREEIV=HNHEEERA &L -
BEREFXCRAERMEBUNATREERENGEN T MCGERE RN —EKRE
ETEFREAREEARER) LA THEAE(FE) BRI IB_T——F+—
A-+=ZB —ZZE——H=A-++BR-_ZE-—NEFENA+tHE VNFER_T——
FH+—AZ+ZHEFMSFZBHER THEFEEHES DA R/ AKE29,000,0007T
(#936,616,162% 7T) + A R #16,800,0007T (£921,212,121% 7T) & A R ¥16,200,0007T
(#920,454,545% 1) »

(6) kB BBEBALWENR:

BEZE+_-HA=+—HILEE
—EF—ME —E—=F
#IT BT
— SCA Finans (Mt #£(d)) 2,030,138,167 —
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CRURE &

HE-F-ME+-A=+-ALFE

37 BBALRS (&)

167

(b)

EXBEBALIRSE — FAKE (&)

7)

(8)

EN—ZEBALNNEER

BE+-HA=+—HILLEE

—ET—ME —E—=%F
# T BT
— SCA Finans (Bt 3£(d)) 11,095,000 —

(d)

RZFE—WOEFNAZ+NAAE  Z2E—WENAZFTZBRZE—NEF+=A+1AH -
REBESCA Finanss] Y — M ERBBE L MO BEHRAMERZE AR BEBEET
i #1,500,000,0007% 7T * 1,200,000,000/% T + 3,000,000,0005% 7t (sk H £ H) # B 5
AREBMERER T —MFMNA -+ BESCA Finanss] Y ER BB IRMUEE
AN & B 5 Bl £100,000,0007% 7T+ 150,000,000 7T 90,000,000 7T & A R #&
150,000,000 * BB SR AT —AF_AN\B - ZE—hFWA+H =ZF—H
FRARTERZZE—REF=A+T-—B -REXR-_ZT-OF+_ATIBREITNEH
W AEEERBEZENHBERBINUE -

AEEBNTERER -_E—NENA -+ -_AR-_ZE—NWE+ A+ AN EH
MEMHIEMMEER  K£EEH 5l A1,200,000,0007 7T %300,000,0005% 7T » 3| HA
BoRA-_ZE—+FALA-+ABE-_ZE—NFE+_A=-+N\HB-

RZE—NF+_A=ZT—BNERESHRIELRE D R A AR 150,000,0007T &
1,840,000,0007% 7T (4J2,030,138,1678 L) R EIE X » I FHFI X £1.93% -

EN—2BEBRALHNEEEHRN

BE+-A=+—HLEE

—ET—ME —E—=F
B IT BT
— SCA (China) (Pt ¥(e)) 965,716 —

(e)

REBEEERENF S HEEBE - SCA (China) R ARAKEKRRE THREER -



HEEREZERERAAF
o DF 0 5 i 5% Bk

/
o o i
BE-_Z—NF+-_A=+—HILHFE

37 BBMALTXRE (Z)
(b) EABMBALRS — XEH(£)

9 TEEEHEMSD:
BE+-A=+—HLEE

—F—NmE —E—=F
&I BT
==
— EAX¥He BEEER - HMaZRE -BEUWEH -

BIRE R E MR F 12,876,865 16,312,847
— R AERA K — 6,464,065
BREERE
— EAX¥Fe EEER - HaZRE - -BEUWEH -

BIRE R E MR F 11,528,786 7,321,945
— R AER K — 1,182,088

24,405,651 31,280,945
BREEE(TEREES)NMENTUTER :
AE
—EF—0F —T—=F
— 1,000,000 7T =1,500,000/%8 7T 2 1
— 1,500,000 7T 22,000,000/ 7T 1 1
— 2,000,000 7T A E 2 1

BE_T-NER-_Z-—=F+_A=+—HUEFE ARALERNZZFALNEM
Me ERWMSIEMATIMAREERORMEERRBAEE-
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HE_Z-—HNFE+_A=1T—HIEFE

37 BEALTRE ()

() EHBEABAINEREH — FA5H

R+=-ZHA=+-—
—E-mE —E—=F
T BT

(1) JEWkREEE A LA EKERR

— SCA HA 2,181,957 5,134,384
— SCA (China) 497,843 215,254
— SCA HM 196,307 —
— VPC (China) — 1,883,842
— BAEREE — 778,438
2,876,107 8,011,918

R-FB-—NER-_F-—=F+_A=+t—H LM BERKREFEREZEHNEKREKS A=

AR e
w+=-A=+-—8
—E—MEF —_E—=
# T BT
() BN—RBEBALTHFIE
— TRAEE 58,877,117 32,949,237
w+=-—A=+—H
—E—ME —_E—=%
# T BT
(B) ENBEBMATMEBEZIENER
— SCA (China) 21,359,223 —
— BEERE 10,014,946 —
— SCA HM 2,066,204 —
— 2HELE 1,970,005 —
— SCA HP 1,200,854 —
— SCA HP B.V. 861,062 —
— VPC (China) — 5,217,791
— H 1,002,823 —
38,475,117 5,217,791

R-E-NER-E-—=F+_"A=+—H LM AERNEREREZEHNERKS /=

AR -
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o DF 0 5 i 5% Bk

HE-F-MET-A=+-ALFE

37 BBMALTXE (&)

(c)

(d)

EEBATHNFERES — FAKE(E)

WR+=—A=+—
—E—mF —TE—=fF
#& T BT
(4) kE—RBEBALTHER
— SCA Finans 2,030,138,167 —
(5) EN—Z@EBMALNFE
— SCA Finans 1,424,731 —
HNBARNERESR — X2 T
W+=-—HA=+-—H
—EF—-NE —E—=f
#IT BT
(1) FEUH B A A A E fb B UK BR 3R
— Vinda Household Paper (Hong Kong) 1,052,389,187 74,729,668
— MENE 1,046,729,248 1,094,676,499
— HERE 72,466,723 72,590,944
— HERESR 42,399,972 42,472,653
— HERERB 35,833,821 35,893,939

2,249,818,951 1,320,363,703

RN AR B A A RO EoAh R MR R SR AT B B KR o R UK B 2 B) &Y WRRR SR Wi [ LB

R+=-ZA=+-—
—®-mE  —F-=F
&I BT
(2) FEHBLEMNEMEMER

— Vinda Household Paper (China) 211,009,280 97,985,579

(B) XE—HBBALHER
— SCA Finans 1,200,000,000 —

4) BEN—Z2@EBALHNFE
— SCA Finans 98,680 —
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4 T

AOHRAWER
BE+-A=+—-HILLEE
—E-TF —ET——%F —E——F —T—=4F —E—-MF
BT BT BT BT EIT
g 3,602,168,770  4,765,299,413  6,024,046,812  6,797,959,594  7,985,222,304
$HE B (2,540,131,315) (3,468,791,744) (4,169,104,798) (4,826,278,040) (5,576,508,718)
¥ 1,062,037,455  1,296,507,669  1,854,942,014  1,971,681,554  2,408,713,586
HERKEEER (444,985,005)  (574,773,574)  (770,366,428)  (945,647,960) (1,188,369,898)
THRAX (181,352,062)  (238,878,433)  (367,866,260)  (371,666,865)  (472,403,420)
HaA Rz — F588 27,769,484 22,786,442 58,407,732 58,091,368 74,371,838
EE T 463,469,872 505,642,104 775,117,058 712,458,097 822,312,106
BB A — FE (3,288,678) 18,646,923 (40,712,035) (12,991,659) (80,503,475)
Bt ERBRIBAGE — (2,358,175) (15,934,119) (26,976,817) (4,805,242)
BRFF BB AR 460,181,194 521,930,852 718,470,904 672,489,621 737,003,389
FERAX (91,235,087)  (116,216,462)  (181,909,149)  (129,581,932)  (143,536,257)
XATIEERHAAEERT 368,946,107 405,714,390 536,561,755 542,907,689 593,467,132
Hib&r s :
A] LA 2 7 48 A i 75 Bt
B E B
ERTEEE 80,850,222 137,951,695 (357,577) 136,338,309 (13,756,533)
EHFEH — (3,586,084) (2,808,603) 4,588,901 1,805,786
KARIEZHEAEMN
AWK BEE 449,796,329 540,080,001 533,395,575 683,834,899 581,516,385
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HERRZERARAF

oA B
[N
AOtAERER
R+=—A=+—H
—E—ZF —ET——%F —F—= —E—=F —E—-MF
BT BT BT BT EIT
&aE
e S 2,272,640,034  3,022,040,685 3,987,486,971  5,101,881,171  5,901,730,851
& £ o 5 A A 160,496,665 184,797,092 185,167,942 290,468,442 297,758,758
mEEE 11,085,320 10,445,847 12,954,724 21,235,148  1,400,041,901
RIS EE 87,688,594 115,700,768 175,685,073 204,808,552 267,405,812
REEEE — — 32,435,570 32,427,614 —
B ERE — 59,800,509 64,357,657 58,757,692 —
FE 1,321,689,469  1,372,221,620  1,446,576,241  1,642,844,200  2,029,115,081
B 5 EURER - H M FE U BR 5K
NSEN 647,011,913 939,353,259  1,115,984,965 1,286,276,545  1,523,602,317
T8 5 I JE Y B Bk A £ FRIE 1,100,830 43,273,883 42,303,573 40,961,155 61,753,224
R HI MR 1T E R 45,689 1,292,449 6,101,567 3,567,270 1,301,535
ReERBASEEY 389,551,782 714,611,721 753,586,651 689,702,649 720,283,714
BESHE 4,891,310,296  6,463,537,833  7,822,640,934  9,372,930,438 12,202,993,193
i
EXATIHESREAENS
BEARGEE
& 7 93,673,169 93,818,369 99,938,269 99,836,269 99,840,269
1% A S (B 1,113,265,875  1,119,423,427  1,668,318,024  1,676,529,981  1,677,023,606
HAh 1,481,216,626  1,925,352,703  2,350,661,375  2,870,510,147  3,304,140,930
ERELS 2,688,155,670  3,138,594,499  4,118,917,668  4,646,876,397  5,081,004,805
=i
EHEE 530,262,883  1,151,334,272 850,317,747  1,705,003,809 878,667,606
B ALTER — — — — 2,030,138,167
iR 3E BT HE 3R 69,980,811 74,289,746 100,597,180 102,873,484 98,726,406
TEeMIAE — 17,424,745 15,070,503 12,918,422 —
BIEFTERAE 1,713,636 1,662,617 4,491,714 7,222,427 94,787,849
HEtRiBaE 1,601,197,296  2,080,231,954  2,733,246,122  2,898,035,899  4,019,668,360
BREH 2,203,154,626  3,324,943,334  3,703,723,266  4,726,054,041  7,121,988,388
EERRER 4,891,310,296  6,463,537,833  7,822,640,934  9,372,930,438 12,202,993,193
RBEETHE 758,202,387 990,520,978 631,306,875 752,397,498 316,387,511
BEEBERAHEE 3,290,113,000  4,383,305,879  5,089,394,812  6,461,976,117  8,183,324,833
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